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$IWHU�FRPSOHWLQJ�WKLV�OHVVRQ��SDUWLFLSDQWV�ZLOO�EH�DEOH�WR�
x 'HILQH�DQG�UHFRJQL]H�D�VHULHV�RI�FRPPRQ�DJH�UHODWHG�YLVXDO�LPSDLUPHQWV�DQG�FRQGLWLRQV
x ([SHULHQFH�D�VHULHV�RI�DJH�UHODWHG�YLVXDO�LPSDLUPHQWV�DQG�FRQGLWLRQV
x ,QFUHDVH VHQVLWLYLW\�WR�WKH�IHHOLQJV�HQJHQGHUHG�ZKHQ�YLVLRQ�LV�LPSDLUHG�DQG�LQGHSHQGHQFH�PD\�EH�
FRPSURPLVHG

)2&86 x 9LVXDO�,PSDLUPHQW�([SHULHQFHV�&KDUWx 3RZHU3RLQW�3UHVHQWDWLRQV�6OLGHV�����
�� 3ULQW�SKRWRFRS\�WKH�9LVXDO�

,PSDLUPHQW�([SHULHQFHV�&KDUW ± RQH�
IRU�HDFK�SDUWLFLSDQW

�� 3UHSDUH�WR�VKRZ�3UHVHQWDWLRQ�6OLGHV���
��

�� PLQXWHV

/($51 x 9LVXDO�,PSDLUPHQW�([SHULHQFHV�&KDUWx 9LVXDO�,PSDLUPHQW�6LPXODWLRQ�*ODVVHVx 3URSV�IRU�VLPXODWLRQ�WDVNV�± ERRN��EXWWRQ�
GRZQ�VKLUW��SLOO�ERWWOH��SKRQH��SHQ�DQG�
SDSHU

�� )LQG�WKH�SURSV�IRU�VLPXODWLRQ�WDVNV ����� PLQXWHV

5(9,(: x 9LVXDO�,PSDLUPHQW�([SHULHQFHV�&KDUW 1RQH ����� PLQXWHV

&KDQJHV�LQ�YLVLRQ�RFFXU�DV�ZH�DJH��$ERXW�����RI�DOO�
SHRSOH�ZKR�DUH�YLVXDOO\�LPSDLUHG�ZRUOGZLGH�DUH�DJHG����
DQG�ROGHU��,Q�WKLV�OHVVRQ��SDUWLFLSDQWV�ZLOO�H[SHULHQFH�D�
YDULHW\�RI�DJH�UHODWHG�YLVXDO�LPSDLUPHQWV�WR�VHQVLWL]H�WKHP�
WR�WKH�FKDOOHQJHV�WKDW�YLVXDO�ORVV�KDV�RQ�WKH�GDLO\�OLIH�RI�
ROGHU�DGXOWV�
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�� PLQXWHV
3XUSRVH�
7KHUH�DUH�VHYHUDO�W\SHV�RI�YLVXDO�LPSDLUPHQWV�WKDW�
ROGHU�DGXOWV�PD\�H[SHULHQFH�DV�WKH\�DJH���
3DUWLFLSDQWV�ZLOO�EH�LQWURGXFHG�WR�VL[�GLIIHUHQW�
FRQGLWLRQV�DQG�WKH�LPSDFW�HDFK�KDV�RQ�VLJKW�
0DWHULDOV�
x 9LVXDO�,PSDLUPHQW�([SHULHQFH�&KDUW
x 3UHVHQWDWLRQ�6OLGHV ����
)DFLOLWDWLRQ�6WHSV�

�� 6KDUH�WKLV�VWDWLVWLF�ZLWK�WKH�SDUWLFLSDQWV����
x $ERXW�����RI�DOO�SHRSOH�ZKR�DUH�YLVXDOO\�

LPSDLUHG�DUH�DJHG����DQG�ROGHU��ZKLOH�WKLV�
DJH�JURXS�FRPSULVHV�DERXW�����RI�WKH�
SRSXODWLRQ��:LWK�LQFUHDVLQJ�HOGHUO\�
SRSXODWLRQ�LQ�PDQ\�FRXQWULHV��PRUH�SHRSOH�
ZLOO�EH�DW�ULVN�RI�YLVXDO�LPSDLUPHQW�GXH�WR�
FKURQLF�H\H�GLVHDVHV�DQG�DJLQJ�SURFHVVHV��

x ����RI�SHRSOH�OLYLQJ�ZLWK�EOLQGQHVV�DUH�
DJHG����DQG�DERYH� �

�� 7KH�FRVW�RI�YLVLRQ�SUREOHPV�LV�VLJQLILFDQW��
ERWK�WR�WKH�LQGLYLGXDO�DQG�VRFLHW\�DW�ODUJH���
$�PDMRULW\�RI�FRVWV�������DUH�LQFXUUHG�E\�
WKH����DQG�ROGHU�DJH�JURXS� 7KH�WRWDO�
HFRQRPLF�EXUGHQ�RI�H\H�GLVRUGHUV�DPRQJ�
WKH�8�6��SRSXODWLRQ�LV�HVWLPDWHG�WR�EH������
ELOOLRQ�SHU�\HDU� � 6KRZ�WKH�3RZHU3RLQW�
6OLGHV ��DQG�� ZLWK�WKH�HFRQRPLF�EXUGHQ�
HVWLPDWHG�E\�FRVW�FDWHJRU\�DQG�DJH�JURXS�LQ�
PLOOLRQ�

�� *LYH�SDUWLFLSDQWV�WKH�9LVXDO�,PSDLUPHQW�
([SHULHQFH�&KDUW� 7HOO�SDUWLFLSDQWV�WKDW�
WKHUH�DUH�VL[�YLVXDO�LPSDLUPHQW�FRQGLWLRQV�

WKDW�WKH\�ZLOO�EH�OHDUQLQJ�DERXW��$V�\RX�
GLVFXVV�HDFK�FRQGLWLRQ��WKH\�VKRXOG�WDNH�
QRWHV�RQ�WKHLU�FKDUW�KDQGRXW���

�� 6KRZ�3UHVHQWDWLRQ�6OLGHV������
x *ODXFRPD � LV�WKH�QDPH�IRU�D�JURXS�RI�

H\H GLVHDVHV�WKDW�GDPDJH�WKH�RSWLF�
QHUYH� ZKLFK�FDUULHV�LQIRUPDWLRQ�IURP�
WKH�H\H�WR�WKH�EUDLQ��:KHQ�WKH�QHUYH�LV�
GDPDJHG��\RX�FDQ�ORVH�\RXU�YLVLRQ�
,PSDFW� <RX�VORZO\�ORVH�SHULSKHUDO�RU�
VLGH�YLVLRQ�ILUVW� 7KHUHDIWHU� FHQWUDO�
YLVLRQ�PD\�GHFUHDVH� �

x 0DFXODU�'HJHQHUDWLRQ ± LV�WKH�OHDGLQJ�
FDXVH�RI�VHYHUH�YLVLRQ�ORVV LQ�SHRSOH�
RYHU�DJH�����,W�RFFXUV�ZKHQ�WKH�VPDOO�
FHQWUDO�SRUWLRQ�RI�WKH�UHWLQD��NQRZQ�DV�
WKH�PDFXOD��GHWHULRUDWHV�
,PSDFW� 'DUN��EOXUU\�DUHDV�LQ�WKH�
FHQWHU�RI�YLVLRQ�

x &DWDUDFWV � LV�D�SDLQOHVV��FORXG\�DUHD�LQ�
WKH�OHQV�RI�WKH�H\H WKDW�EORFNV�WKH�
SDVVDJH�RI�OLJKW�WR�WKH�UHWLQD�
,PSDFW� FORXG\��IX]]\��RU�IRJJ\�YLVLRQ�

x 'LDEHWLF�5HWLQRSDWK\ � LV�D�GLVHDVH�RI�
WKH�UHWLQD ZKLFK�LV�WKH�PRVW�FRPPRQ�
GLDEHWHV�UHODWHG�H\H�FRQGLWLRQ�
,PSDFW��'DPDJH�WR�WKH�UHWLQD�OHDGLQJ�
WR�SRRU�YLVLRQ�DQG�RU�EOLQGQHVV�

x 5HWLQDO�'HWDFKPHQW � :KHQ�SDUW�RU�DOO�
RI�WKH�UHWLQD�FRPHV�RII��GHWDFKHV�IURP��
WKH�EDFN�RI�WKH�H\H�
,PSDFW��IORDWHUV DQG�IODVKHV�RI�OLJKW
FDQ�EH�ZDUQLQJ�VLJQV��$OVR�VXGGHQ�ORVV�
RI�SHULSKHUDO�YLVLRQ�FDQ EH�D�VLJQ� �

x 5HWLQLWLV�3LJPHQWRVD ± LV�SURJUHVVLYH�
GHJHQHUDWLRQ�RI�WKH�UHWLQD��WKH�OLJKW�
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VHQVLWLYH�PHPEUDQH�WKDW�FRDWV�WKH�
LQVLGH�RI�WKH�H\HV��
,PSDFW� 3HULSKHUDO��RU�VLGH��YLVLRQ
JUDGXDOO\�GHFUHDVHV�DQG�HYHQWXDOO\�LV�
ORVW�LQ�PRVW�FDVHV��&HQWUDO�YLVLRQ LV�
XVXDOO\�SUHVHUYHG�XQWLO�ODWH LQ�WKHVH�
FRQGLWLRQV� �
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����� PLQXWHV
3XUSRVH�
7KH�SXUSRVH�RI�WKLV�DFWLYLW\�LV�WR�KDYH�SDUWLFLSDQWV�
H[SHULHQFH�D�YDULHW\�RI�FRPPRQ�DJH�UHODWHG�YLVXDO
LPSDLUPHQWV��3DUWLFLSDQWV�ZLOO�JDLQ�D�JUHDWHU�
VHQVLWLYLW\�DQG�HPSDWK\�IRU�WKH�LPSDFW�WKDW�YLVXDO�
LPSDLUPHQWV�KDYH�RQ WKH GDLO\�OLIH�RI�ROGHU�DGXOWV�
0DWHULDOV�
x 9LVXDO�,PSDLUPHQW�([SHULHQFH�&KDUWx 9LVXDO�,PSDLUPHQW�6LPXODWLRQ�*ODVVHVx 3URSV�IRU�VLPXODWLRQ�H[HUFLVH�WDVNV�± ERRN��

EXWWRQ�GRZQ�VKLUW��SLOO�ERWWOH��SKRQH��SHQ�DQG�
SDSHU

)DFLOLWDWLRQ�6WHSV�
�� 'LYLGH�WKH�FODVV�LQWR�ILYH RU�VL[�JURXSV� *LYH�

HDFK�RI�WKH�VPDOO�JURXSV�RQH�RI�WKH�YLVXDO
LPSDLUPHQW�VLPXODWLRQ�JODVVHV� ,Q�WKHLU�VPDOO�
JURXSV��SDUWLFLSDQWV�ZLOO�HDFK�WU\�RQ�WKH�
VLPXODWLRQ�JODVVHV�DQG�GR�VRPH�RI�WKH�IROORZLQJ�
WDVNV�

x 5HDG�D�SDJH�RXW�RI�D�ERRNx %XWWRQ�D�VKLUWx 2SHQ�D�SLOO�ERWWOHx 'LDO�D�SKRQHx :ULWH�D�JURFHU\�OLVW
<RX�FDQ�DOVR�DGG�VRPH�RI�\RXU�RZQ�LGHDV�IRU�
H[SHULHQFLQJ�YLVXDO�LPSDLUPHQW�ZKLOH�
SHUIRUPLQJ�GDLO\�WDVNV�

�� $IWHU�HDFK�SHUVRQ�LQ�\RXU�JURXS�KDV�DQ�
RSSRUWXQLW\�WR�WU\�RQ�WKH�VLPXODWLRQ�JODVVHV��
WDNH�QRWHV�RQ�WKH�9LVXDO�,PSDLUPHQW�([SHULHQFH�
&KDUW�LQ�WKH�³+RZ�,�)HOW´�FROXPQ�

�� +DYH�HDFK�JURXS�NHHS�SDVVLQJ�DORQJ�WKH�YDULRXV�
9LVXDO�,PSDLUPHQW�6LPXODWLRQ�*ODVVHV�VR�WKDW�
DOO�SDUWLFLSDQWV KDYH�WKH�RSSRUWXQLW\�WR�WU\ RQ�
HDFK�SDLU�DQG�GR WKH�WDVNV� 3DUWLFLSDQWV VKRXOG�
FRPSOHWH�WKH�³+RZ�,�)HOW´�FROXPQ�DIWHU�HDFK�
VLPXODWLRQ�H[SHULHQFH�
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����� PLQXWHV
3XUSRVH�
3DUWLFLSDQWV ZLOO�UHIOHFW�RQ�WKH�YLVXDO�LPSDLUPHQW�
VLPXODWLRQ�H[SHULHQFH�DQG�FRQVLGHU�KRZ�LW�ZRXOG�
LPSDFW�WKHLU�GDLO\�OLIH�DV�DQ�ROGHU�DGXOW�
0DWHULDOV�
x 9LVXDO�,PSDLUPHQW�([SHULHQFH�&KDUW
)DFLOLWDWLRQ�6WHSV�
�� +DYH�SDUWLFLSDQWV FRPSOHWH�WKH�ODVW�FROXPQ�RQ�

WKH�9LVXDO�,PSDLUPHQW�([SHULHQFHV�&KDUW��
³+RZ�ZRXOG�WKLV�LPSDFW�P\�GDLO\�OLIH�DV�DQ�
ROGHU�DGXOW"´ *LYH�SDUWLFLSDQWV����PLQXWHV�WR�
FRPSOHWH�WKLV�DFWLYLW\�

�� *R�WKURXJK�HDFK�RI�WKH�YLVXDO�LPSDLUPHQWV�DQG�
DVN�SDUWLFLSDQWV�WR�VKDUH�KRZ�WKH\�IHHO�HDFK�RI�
WKHVH�FRQGLWLRQV�ZRXOG�LPSDFW�WKHLU�GDLO\�OLIH���
:KDW�FRXOG�WKH\ GR�WR�KHOS�FRPSHQVDWH�IRU�LW"��

�� 1RZ�WKDW�SDUWLFLSDQWV�KDYH�H[SHULHQFHG�ZKDW�LW�
LV�OLNH�WR�EH�YLVXDOO\�LPSDLUHG�DV�DQ�ROGHU�DGXOW��
FRQVLGHU�ZKDW�LW�ZRXOG�EH�OLNH�WR�ZRUN�ZLWK�D�
JHULDWULF�SDWLHQW�LQ�D�KHDOWKFDUH�VHWWLQJ�ZKR�KDV�
WKHVH�W\SHV�RI�FRQGLWLRQV�
x +RZ�ZRXOG�VRPH�RI�WKHVH�FRQGLWLRQV�

LPSDFW�GDLO\�OLIH�IRU�SDWLHQWV�OLYLQJ�LQ�D�
QXUVLQJ�KRPH�RU�DVVLVWHG�OLYLQJ�IDFLOLW\"

�� ,I�\RX�SURYLGH�FDUH�WR�ROGHU�DGXOWV�H[SHULHQFLQJ�
RQH�RU�PRUH�RI�WKHVH�FRQGLWLRQV��ZKDW�FRXOG�\RX�
GR�WR�EH�KHOSIXO�RU�PDNH�WKLQJV�HDVLHU IRU�WKHP"
6KDUH�VRPH�RI�WKHVH�WKRXJKWV�ZLWK�SDUWLFLSDQWV���
9LVXDO�LPSDLUPHQW�FDQ�LQWHUIHUH�ZLWK�GDLO\�
OLYLQJ�VLJQLILFDQWO\� $�SHUVRQ�FDQ�EHFRPH�PRUH�
GHSHQGHQW���,W�FDQ�OHDG�WR�LQDFFXUDF\�LQ�YLVXDO�
PRWRU�FRRUGLQDWLRQ��GHFUHDVHG�VHQVLWLYLW\�WR�
FRQWUDVW��GHSWK�SHUFHSWLRQ�LV�UHGXFHG��ZKLFK�FDQ�
OHDG�WR�GLIILFXOW\�ZDONLQJ�DQG�GULYLQJ� $QG�
IXUWKHU��LW FRXOG�OHDG�WR�DFFLGHQWV�DQG�IDOOV�����

3V\FKRORJLFDOO\� LW�FDQ�DOVR�OHDG�WR�GHSUHVVLRQ��
LUULWDELOLW\��VRFLDO�LVRODWLRQ� DQG�ORVV�RI�PHPRU\��


